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Annual Secretarial Compliance Report of Ester Industries Limited for the linancial
year ended 31't March 2023

(ln Compliance rvith Regulation 24A olthe Securities and Erchange Board of India (Listing Obligations and

Disclosure Reclui lerrenLs 1 itcuLr lations 20 I 5 )

'l'o,

Ester Industries Limited
Regd.Office: Sohan Nagar,
P.O: Charubeta,Khatima,
Distt.:Udham Singh Nagar,
Uttarakhand- 262308

\\rc have condLrctecl thc revier'v ol'the complian':e lr'tirc applicable stalutor\ prolisions arrd
the adhcrence to gocid corporate placliccs b-r tister Industries Limited {hcreinaftcl"
rei'erred as'tite listecl cntity'). having its I{.cgistered (X'flce at Sohan Nagar, P.()-
flharuhcta, Khatirna. Distt.: []dham Singh Nauar" Iittaralihnnri -262308. I'he Secrerarial
Rcvierv rvas cclndLrcleil in a manner tliat proviiled Lrs a reas<lnable basis {br evtliialing tl'ic
corporate condrrctsrstatutor-y compliances arrd e.r.ltrcssing our opinion thereon.

Ilasecl on our verification ol'the listcd entitv'r hoc,iis. papcrs. rlinutes books. lbrms ancl

t'cturtrs fllecl and othe r rccords mainlairrcri br tlrc iistcr-i entit-r, arrd alsi.l the infirrrrrttiurr
prol,ided b1,thc listed entitv. its of-flcers" iq.ni!:i:;rj authorizcd reprcscntativet ilririns tlrc
tonrJttct ol'Secrctalial Rcl'ierv. ir.c hcrcb-r rep{,r't tliili in oLrr opiniorr. the listeii cntitl lras,

clurirrg tlie t'evielv period coverirrg the flnancilil vclr"endecl on l\'larch 3l^ 102-1, conrl-rliccl
u ith the statutorv provisior-rs listed heleLrndcl alrii iil:,r, thal the listecl etrtit), ha! frropcr l]oxrrl
proccsscs and cornpliance mechanisrrr in placc 1i] tlrl rrtent. in the rlanner arrr-j suir.icct lo tlrc
rcpciltin{ made herei nal'tcr:

\&/e have examined:-

(a) all the documents and records nrade availlblc i.r us and explanation providcd bl,Ester
lndirstries Lirnited (''the listed entir1,";.

(b) the filingsi subnrissions nrade b,v the Iisted rnlit,r' to the stock exchanges.

(c) rvcbsile o{'the listed entit1,,

(d) an--v other document/ tiling. as rnay'be relevant. t'hich has brcen relied upon ti.r mal(e this
ce ilif ication.

ibr tlre veai'eritled 3lst h'Iarch.20:-l ("llt'i'ier, I);r'i*d") in respect ol'coilpiiai:ce nith thc

Iltr)\ i1i{lItS Ol-:

(a) The Securities and Exchange Board of lnclia Act, 1992 ("SEBI Act") and tlre
Regu lations. circulars, guidelines issued thcre u nder; and
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(b) 1'he Securities Contracts (Regrrlation) Act'i9-i('} (SCRA) ' rules tnade thereutrrder and

the Regulations. circulars, guidelines issLred thereunder by the Securities and

Exchange Board of India ("SEBl");

The Specific Regulation, whose Provisions and the circulars/guidetines issued thereunder'

have been exan,ined includes:-

(a) The Securities and Exchange Board of Inclia (Listing obligations and Disclosure

Requirements) Regulations, 20 1 5;

(b) The Securities and Exchange Board of India (lssue of Capital and Disclosure

Requirements) Regulations,2018 (No event took place under this Regulation

during the review Period).

(c) The Secgrities and Exchange Boarcl of lrrijia (SLrbstantiat Acquisition of Shares and

Takeovers) Regulations. 201 1:

(d) The Securities and Exchange Board ot'Inciia (Buyback of Secirrities) Regulations.

2018; (No event took place under this Regulation during the review

period).

(e) The Secr-rrities and Exchange Board of India (Share Based Employee Benefits and

Sweat Equity) Regulations,2o2l; (No event took place under this Regulation

during the review Period).

(f) The Securities and Exchange Boarcl of lnclia (lssue and Listing of Debt SecLrrities)

Regulations, 2008; (No event took place under this Regulation during the

review period).

(g) Securities and Exchange Board of Inclia (lssr.re and Listing of Non-convefiible

Securities) Regulatior,s, 2021; (No event took place under this Regulation

during the review Periodf .

(h) The Securities and Exchange Board of lndia (Prohibition of lnsider Trading)

Regulations, 2015;

and circular/guidelines issued thereunder
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Weherebyreportthat,duringtheRevielvPeriodrltt'-'.ltrpliancestatLlsol'tlrclistcderttitlts
appended as belo',v:

Notrc

1. Secretarial Standards :

The compliances of

issued

il1arestedlith entit,v
aSecrctariicableeth apprvithaccordance

of'itutcnstthe Coinpanl'Standards b"v)(SS
Ccntralthenotifled b)'taInd .ascsl)(rSecretaries

the0 o1''i )sectloll 8(underGovernment
Companies Act, 2013 and

NoncYes

Adoption and tirnel.v updating of the Policies:

. All applicaLrle policie s undcr SEBI [{ei:irlitliotts

or. o,inpt.tl ,i ith thc approval 11f lroai'r'i i-'1''

clircctors of thc listed etttities

NoneYes

regu I ationsr'circtrIarsigu ide

Si.,Bitlrtn cotrfbrtrtareS itllolethea AI p0
8Liervedrev updatedbeenhaveandRegulations

tlreAS peron time.
ST,Bissuedlines by'

2

NotteYes
N'Iaintenzrnce ancl tiisclos ures on \Yebsitc :

. '['he Listecl entity' is maintaining a tlincli{}nal

u,ebsite.

NottcYes
o 'l'imely. clisseminatiotl o{' the doc'uutcttts/

intbrmation uncler a sepalate seclitltl ott the

u,cbsite

NoneYes
* \\icb-linhs proviclecl in attttual cr')rP(jillle

goverltatlce reports under liegulatitx l7(l) are

ir.urur. ancl specific lvhich re- clircets til lhe

re I evant doc urtlent(s)isection o1- the r'vebsi t*

J

NoneYes, ttone 0t'

clireclor is

disqualified

4. Disqualitication of Director:

None of rhe Director(s) of the C''ompany isi is

disluatined under Section l6:t of Companies Act'

2013 as confirmeci by the listed erltitl''
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Observations/
Ilentarks bY

PCS*

Compliance
Status
(Yes/No/NA)

NclneYes

Details rclated to Subsidiaries of listed culities

have lleen eramined rv.r.t.:

a. Identiflcation of matcrial sLrlrsidiarv cotttl"tnicr

NoneYes

5

b. Disclosure reqitirettrent o1'traterial as ucll as

other strbsidiaries

NoncYes

Preservatiolt of f)ocuments:

The listed entit)' is preserving and tnatintaining

recclrcls as prescribed under SEBI Regulittions alld

disposal oi recorc{s iis per Policl' of Presenation

of Docutlettts and Archival policv prescribed

Lrnder SEUI LODI{ Regulations' l0l5'

6.

NoncYes

,7 Perlbrmance E,r'aluation:

'l hc listed cntity' has conducted perlirrtrtiitilc

evalttation of the Board, lndependent []irr:ctot's

ancl the C--ottrmittees at tlte start of everl" tinarrcial

y'earicluring the financial year as prescribeti in

lationsSEBI

NoneYes

Related PartY Transactions:

a. 'l'tre listcd entity has obtarnecl prior approval ol'

Auclit Committee fbr all relateci partJ-

transactionsl or

NoneN.,\

8.

b. 'l'he listeil entity lras plr:vicled detailecl reasons

along ii,illt cclnltrnraliol'l \\ hcth*l' tllc

11'31151191i1r11S \\crc sttt-tscclttctttlr ni:p ' 'l
rlrtilletl re^jettctl [r-r rltu .\trt,lit ( I ]:l rl rl' - I 1

casc l1o prior approval has bcen ribtairtrd'

NoneYes

Disclosure of events or inltrrmation:

'l'he listeci entity has provided all the reqttired

clisclosure(s) under Regtrlatiorr 30 along u'ith

Schedule ltl ot' SHI.)l l.ODlt' Ilcgtrlatiorrs' l0l5
rvithin thc time limits prescribccl thercttrrclcr'

9

CP
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10. Ilrohitrition of Inside r Trading:

l'he listed entit;, is in complianoe rvith l{elularion
3(-s) & 3(6) SI.itll (Prohihirion ol-tnsi,.ier. iracling)
Rcgrilalirtns. :0 I 5.

Yes Norrc

1i. ,,Lctiols t:rlien tr1, SEIII or Stock Irxch;;lng*is1,
if any,':

No actiotr(s) has been taken againsr the listed
entitl,;' its prcitnoters/ direr:tors/ sLrbsidiarics e irher
b1, SEBI or by Stocli Exchanges (including under
the Standard Operating procecJures issueC b,,
SEBI tirrouglr variolrs circulars) unclsr. $i:fJI
RegLllations ancl

thereunder exc..ept

paraglaph herein (x

circularsi guidelines issir*rJ
as prcivided uncler. sepaiilte

*).

N.A None

l) ,.\dd itionrl Non*com pli:l nces, if an.v :

No additiorral non-colnpliance obser.r,ed ,1.or. 
anr

S l"iB I regu lationic ircularigu idance norc i:tc.

N.A None

Corr-rpliances related to resignation of statutor),liutlitor.s liom listecl entities and the ir material
subsic!iaries as per SEBI Circular cllRiclFD/C\.11) I rl I.+1l0lg clatecl I Bth octobe r." l0 I i):

1 Cornpliances n'ith the tbllolving conriitio*s rvhile apptiinting/re-appointing an
auditor

i. If the auditor has resigned rvithin -l-i
days fi'onr the end of a qu;rrter oi, a

tlnurcierl ,vear. the auditor befbre srich
resignation. has issued the litnilecJ
rel,ieu,i iiudit reporl fbr. such qLtarter: ilt

N.A Nonc

ii. Il'the aLrditor lias re signcd alicr ,"i5 d.rv .

fiom the end of'a quarter of a iltranuial
)'ear. the aud itor bcf orc sl;l;
resignation, has issued the limilrd
revielr'audit report tor srrch qrlafter a1

orll,ell as the next

N.A None
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NoneN.A

iii.lf the auditor has signed the limited

reviewi audit report for the first three

quafiers of a financial 5''ear. the auditor

befbre such resigtration has issued the

limited revierv/ auclit report for the last

quarter of strch flnancial )"ear as rvcll ar

the audit report lbr sLrch flnarrcial

other conclitions relating to resignatisln ol'statutory auditor1

Noue

Ncine

None

Nortc

i'l.A

N.A

N.A.

N.i\.

i. Reporting of concerns by Auditor u itlr

respect to tire Iisted entitl"/its rnatei'ia]

subsidiar.v- to the Audit Clottrlnittee:

a.lrr casc ttt' an) conceln rr'itlt thc

rrianagement of the I i sted entitl'','mater ial

subsidiary sttch as non-availabiliti"' rrl'

infbrmation i non- cooperation bl' the

management r,vhich has hampeleci the

audit process" the auditor has

approached tlie Cliairman of the Audit
Comrnittee of the listed erltity' arrd the

Audit Comrrlittee shall reccivc sttclt

c.)11cenl dircctl,r ancl ittitn*dial':lr
u,itliout spccilicaIl1' rvaititrg; li'r tltc

quartcrl1' A Lrclit Conr rn ittee ttlceti tt gr.

b.ln case the auditor proposes tc.r resigti,

all concerns ivith re spect tc.r t"he

propose d resignatiou. along r'r'ith

relcvant docLtments have heen brougltt

to the notice of'the Audit Cornmittee. In

cases tvhere the proposed resignation is

clLre to non-receipt ol'infbrnration i
explanation fiorn the compan!', the

auclitor has initrnnecl the Audit

Comrnittee tlre details of intbrnrationi

explanation sought and not provided b1'

the managenlent. as applicable.

c.'l'he Audit Conrrnittcc i Boarcl ol

l)il'cL't()l'\. a\ thc uusc lni.l\ i)c

r.ieiibcratcd or.l thc lllattcf on reccipl oi

such inl'orntation 1'rtltll the attclittlt'

lelating to the proposal to rerign :rr

menriolted above and collttlLltricate its

viervs to the mallagelllent and lhc

auclitor.
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Disclaimer in case of tton-receipt of
inftrmration:

The auditor has provided an approprieite

disclaiurer in its audit repoft. rvl-rich is irr

accordance rvith the Standards "oi'
Auditing as specified b1' ICAI i NFI{A.
in c.lse r.r'ltct'e the listed enliir,' i1',,

rnaterial sLrbsidiiit'1' hets not proviilec'i

inlbrrnation as t'ec1tt i red the auditor

N.A None

3
'l'he listed entitf i its rratcrial suhsidierr

has obtaiued intbrmatiott 1'ront tlte Atiditor
i.rpon resigttation, in the lbnnat ilr
specified in Attnexure-;\ in SH,BI Circular
cIRi ct'D/cMDllll1l2019 dated tBth

October. 2019.

N.A None

a (**) The listed entitl.'has cnmplied lvith the provisions of the above ILegulafions and

circu!ars/ guiticlines issued thereunrler, exr:cpt in respcct of matters specilied

belolr,:

Ilorvevcr. the BSE Lirnited ("BSE") had lcvicd a flne of Rs.25.960.00 on the (.onrpan1'lbr

r.je layed iiling of Ittvcstt)r Cricvance li.cptii"i" (' l( r:{ ; lirr thc quarter endcd -ll:l l)eccmhcr.

2{}12 under Regulation i3(3t oi the SL:l}1 l-('l)lt l{cglr lations 2015 and accrit'diirs to thc

intbrnration, explanation given to us and docunr*ttts ,,itared rvith us b1'tlie cotnpar.:t'. it repl ied

irr its letter to BSE Lirnited that they had sLrbruittecl the said reporl r.r'ithin due tittte lines on 1

tiorn the cnd r;i' qr;aftcr) but *'hiie filing thc XBRL.

rth
-_1

i\ilanage
rrrent

l{.es po ns

e

Ite-
rn a rtris

Fine
Amou
t

0bservati
ons/
I{e m a nlis
of the

Pract icin
t,
h

Company I

Secret:rl'y 
]

Details
Violation

Action
'I'aken

b)'

ofT"vpe

Action
Regulati
onl
Cirultr
No.

Deviation
s

Corngrlian
{e
[t*quirern
*rtl
{ i{egu la t i

ons/circul
g rs/

gui<Icl incs

including
speci{ic
cl*use)

5r.

Nc.

Not

January. 2023 (i.e. rvithin 21 da1's
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selectiott of financial y'ear in the drop clou,n rvent \\,rong clue to rvhich the tCI{ fbr Dece*rber
cluarter. ?022 was not visible on the BSE portal to *hich the BSE has levied tlre aforesair;
flne.

ln its rvaiver application dated l7'l' Februa^,. 2013" the cornpan), firrther. submitted to the BSE
that it is a larv abiding colnpanv and there has not brcn anl.,instance olnon-coi.npliances ip
pitst. But inadvelterTtl;-. the'selection of f-iuanoial yeirr in the clrop dgwn rvelt \\irolrg,.

The rvaiver application was dirl-v submitted to the ttSL along',vith the application processing
tbes oiRs. I 1,800.00 r.vhich rvas under consideration.

b. Ehe listeti entih has taken the follolving actions f* ct;mply with the observations matie in
previous reports:

Tlrcrc lr'as rlo obscrvation /qualificatio:r in fhc;rrc.l,itiur report of F.\, }t)zl-22"

I":or Dhantinla;,' Shukla & Associatcs
Companl, Secretaries

,1

Date: 30tr' N'Ia-v 2023
Place; (iulLrgranr

Proprietor
FCS-5886, CP No
Peer Rsvierv No.2057 2A22
LlDIN: F005tit161.00042 I g:q

I

Conr;rliance
l{.eq uire rnent(
R.egul:ltions/
circulars/
e u ide- lin es

i*cluding
speeific cl:ruse)

Regulrrti
on
Clircular
No,

ction f lietr ils
Violation

Fine

ou

Ob- serva-
tio ns/

trle- marks
of the
Frac-
ticing
Companv
Secre- tirr3.,

hlarragr:
ment

li.espon

------Not rrpplic:l tilt.- "---
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Assumptions & Limitation of seope and Revielv:

L Compliance ol'the applicable lar.vs and ensuring the authenticity ol'clocuments and

inl'ortr:aticln I'urnislted. are the responsibilities ol'lhe managemenl of the listed entit1,.

2. Our responsibititl is to certiiy lrased Lrpon our eramination o{'relevant documents anr.J

infonuation. This is neither an auc{it ncir r}11 e:ipression of opinion.

3. We have not verified the correctness and appropriateness 01'financial Records and

Books of Accounts of the listed entiry.

4. 1'his l{eport is solely'tbr the intended plrrpose ol'c,cinrplianoe in terrrs of'lleguiation

24A Q) of the SEBI (Listing Obligatiolrs ani.l [)isclosLlre Rcquircrnertrs) ltegulririons.

20I5 arrcl is neither an assur.lnce as 1o th\r friliirc l,iabiiit-v ol'the listed entitv nclr of'the

elfrcacy or el'}-ectiveness u,ith lvhich thc manalcrnent has conductecl the al'lhirs ot'thc

listed entit-v.

Fol Dhiinanial,' Shukla & ;\ssocirites
f-'ompany Secretaries

,1

Shukla
Proprietor
FC'S-5886. CP Ntr

Date : 30fr' Mav 2A23
Flace: Gurugrarn

Peer Revieu, No.2057i20ll
UDIN: F005886800042 I 819
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